X TBMA
G LQIRLWP DVIRC

) "=

&KqUHV 8 UEEpVIHQQHV FKHWY 8 UEpVIHQY

$SW4V TXOWH DQV HWGHP LSDWHV | JpUHUGI FDP SIQ) P XQIFISDOHAB! UMBXUDQADWRAp o TXISH
FRP SRVpH GH 7B YRU JIMWHXUGX FDP SIQ) HWGEH VHV SDUHQW $\AUG HWE IGFHQW\DDUPY j \MP SV
SDIMHOVXU ®1 FDP SIQI HWI HVIRQQDILHY GX URAIXUDQW D FKRIVL GH QRXV TXIWMU SRXU GH QRXYHD®N
DYHQMUHV * XUDQAFHV DQQpHY SDWHHV DX VHIEH GHV FDP SHXW HWGHV FIHQN @ TXISH IDP IOD®! D
VX YRXV UDYIUGDQV ®IXWY P MMRQY

7UYRU GXQH HIEDAWY QAWM D Jplp GXCH P DIQ GH P DWH @ SDWH KpEH HP HOAMEQIHMHO GX
VM, OQRXV TXWH DXRXUBKXL SRXUYLYUH XQH GRXYHM! DYHQMUH TXLOL\MDIW F~ XURUHQNH DXRXU
X Yp® $\AUG HV® LOFHQWHWSRXUUHSUHQGUH BIXLY P RW RQAUX YRXV DFFXH@J' FRP P Hj © P DVRQO
SRXUYRXV IDILH GoFRXYULBXUFXIMQH  SDUBI HUGHY VRXULHY GHV ERQV P RP HQW  GHV UHQFRQUHV
/ HXUU YH D SUWV YIH DX GHP GH RXWAH TX|KV DYDIHQAP DIIQp ~ BXWY TXDDWV KXP DIGHV\ p\BQASRXU
EHDXFRXS 1 pDQP RIQV $WWIG D SWV @ GpAMRQ GH DBIQM®! W WP H TXRUAHQ P DI FRQIXHD GH
SDUBI HUVD FXIMCH VD SDWIRQ HAVHV VDYHXWY GV @ SURFKDIGH VDIVRQ DX FDP SIQJ GX 6 FKBWEHU

9 LGFHQANTXDQW G VH FRGFHOUHWD VXUVRQ DAY @H DX] VDQRQVj / D) DEUTXH GHV 6 DQRQV DX
3DF GH: HWHIY 1 RXV GH SRXYRQV TXH UHP HUAHU FH WIR 1DP IGDOSRXU FH TXUOD DSSRWY DX
FDP SIQ) P XQIFISDO HW®BXU VRXKDMRQY DXVBQANGH XMV HWQPSDGRXMHP HOV GDQV - BIXWY
QRXYHTN DYHQMUHV

0 DIV @KIMRILH GH QRWH FDP SIQJ P XQFISDOGH ViDWi \MD SDV @ ) 1Q GH G\ QRXV DYRQV SXE@ XCH
DQCRGFH DIIQ GH WRXYHU XQH QRXYH®I pTXISH SRXU @ VDIVRQ /H FROHO FRPPH WV
SPYDFHWHXY  VRXKDAIIWTXH ® FDP SIQ) P XQEISDOHW®! UABXUIDOMARWIplp SDU XQH pTXISH
FREPUHQM XQ FRXS®! XCH IDP 1@ 1 RXV DYRQV HX SOMHXW FDQACDWUHY FH TXLD SHPLV | @
FRP P MRQ FDP SIQJ GDQDOVHUGLIpUHOW SURILEY HASRMELDRY 1 RXV VRP P HV DXIRXUBKXL UDYLY GH
YRXV DQQRQFHUTXH ® FRXS®! IRWP p SDUS QQH HW DQHO RUJIQDIHY GH 6 HOKHP D p\y FKRM_SDUD
FRP P MRQ FDP SIQ) HVD DFFHSW GH VH OQRHUGDQV DYHQMUH DX F{ WV GH o TXISH P XQELSD®!
/ HXUSURILOFRUHVSRQG \RXV  [DIMDX]  TXDYV UHTXIVHY SRXUUHBIYHUFH GpIL ,@ RWj HX[ GHX[ XCH
IRUM H SpUHQFH GDQV @ UMIBXUDIRQ GDQV (HQUHIHQ GHY EKWP HQW HAGHY HVSDFHY YHW DIQULTXH
@/ ® JHIRQ DCP IQMADWH  DRXW IQAVSHQVDEBN SRXU @ JHWIRQ GX FDP SIQ) 3RXU FHV
DP RXUHX] GX FDP SIQJ QRXV GXUVRXKDARQV ® P HABIXUGDQV FHWH QRXYHM! DYHQMUH TXLGpP DUWHD
DX SUQMP SV

3DUDIGIXY QRXV DXURQY pJ DBP HQWKQ FKDQIHP HQADX QYHDX GX VHRWWBUDWGH P DILH ( Q HIHW
0 DWH [HD YDRUVHY GRW | © UMD | FRP SWUGK  HUNBQYIHU 1 RXV OL VRXKDMRQY XCH
EH® UMD ELHQ P pUMyH HW/RXKDWRQY @ EIHQYHQXH | &p@QH TXLSUHQAD VD VXFFHWIRQ SRXUYRXV
DFFRP SDJQHUDX TXRWAHQ GDQV YRV GoP DUFKHV DGP IQMADIYHY HASRWEIBN 1 RXV YRXV VRXKDARQY
i VXMV HW VRXV XQ EHCKLYHU

6WSKDQH. XQW P DILHGS8 LEqV



&RPPH DQRFFp CDQV pGAWR GX P DILH HQ SDUH SyFpGHOM

0 DUAQH 6 FKQH.GHU SUHQAD VD UMDV ®f DSV V[
DQQHV SDWPHV DX VHYIEH GH @ FRP P XQH $JHOADGP LMD
HWGEDFFXHO H® D pW XQ YIVDIH IDP IHUGH @ P DILH G8 EqV
RXIRXWY GVSRQE®! SRXUDFFRP SDI GHUHWDAOMUGN GoP DUFKHV
GV KDEADQW 0 DMCH QW] UHP HUAHU FKDBXUHXVHP HOVD
SRSXOMRQ SRXUD FRQIDGFH HWBN pFKDQJ HV SDWI pV DX [10GX
WP SV

&HWEp@OH 6\WMHI GH 5 DQUSDFK TXLOILVXFFGGH ) RUM GH IQIW
DQQHV GH SpUHQFH HQ \BQWTXH VHFU\BALH P pGEDGI HB VHWD

O QRXYHD®! IQMBFXWEH TXL UHFHD GV FOHQW GH DIHQRH

SRABG! HWDWXUHD GDFFXHO GHV KDEMIQN HWGN P MRQY

DGP IQMADIYHY GX TXRIAHQ

1RXV VRP P HV FHUBIQV TXH GV KDEMIQW OL VHYHIRQNXQ
DFFXHCOFKDBXUHY]

S 8 QA U 8B

/H HUVHSWP EWH SDUXQH NRXUWQpH P DXWDGH HASXXYLHXVH
@V HQ DQW RQMHARXYp ®f FKHP 1Q GH (pFR®! P DWMLOH@ HW
SUP DILH GH ) HBPUCQJ / HY P DILHV GHV YA HY FROFHUQpV

PVBLHQWSHVHOW SRXU VRXKDIWU XQH EH@ DQQpH VFRMILH
DX[ p@YHV HW @pTXLSHpGXFDWYH GLLLI pH <DQQ* XIKDO

/ IP\BEQAHP HQNFRP MMV FOWHV SRXUHOMLRQ ~ p@QYHV
&IHVWD GHX] IgP H UHQWpH GHSXLY @DUIYpH GHV HQIDQN G8 UEqV
6 \RUINHQURKQHVD RIDX | ) HBUQ)

/ H UHI URXSHP HQWFROILH P 1V HQ SOFH GDQ GHUIHUFRQIXH CH
SRUMWUVHV IXW 10D SHIP IV GH @ MWUGN FOWHV | QYHDX]
P XEBGN HVGDWXUHU DX HQWHIQDQN XQ FDAMH GH WDYDIO
P RQVIVRP SURSIFH DX] pFKDQIHV HOMH FR@J XHV

7RXV BNV pTXISHP HON HAWHWYIEHV VXUSOFH SpUMFROILH AW
SDIN MUEQ SpAIRIITXH RQMW FRQMYpV / H WP DADIH
VFROUWIH Gy HDMBQN VRV (DQFHQ 53,  IRQGAIRQLH
SDUDMMP HQN VHXO®! WDMMD p\y DADS\W  VDQV ERXGIYHYHUBN
KDEMMGHV GV IDPIBNV / IDARADIRQ GH  SDUHON
SDUMFX@UHP HOAG. QDP TXH  DFFXHIE® GoVRIP DIV GH QRXYHDX]
P HP EUHV MVXV GH QR DQRIHQ UHI URXSHP HOW

&HW DQQH HFRWH ®f SIRIWDP P H VFRDIWH iDQQRQFH UFKH
DYHE QRBP P HQAKQH VHP DIGH GH VAL DBIQ S YXH SRXUVRXMY
BNV FOWHV GH @ JUDQGEH VHAIRQ DX &0

1 RXV VRXKDMRQY | VXM @ TXISH HQHIQDQM HWDX[ $76( 0
XQH DQQH SBIQH QpSDQRAMWHP HOWVHWGEH WXWAM  HWDX]
HQJDQN XQH EH®I DQQH WWP pH SDU BV GoFRXYHWY BNV
DP M3V HWHQYIH GDSSUHQGUH

/| B5&+(675( $ /1 &2/(
352-(7e' 8&$7)

/H  CQRYHPEWH GHQHU @oFRBI GH ) HBUQ) D RILFH®P HQV
LQDXIXyp @ VHFRQEH SURP RIRQ GH VRQ RUFKHH - XQH WHQBICH
QPQYHV GH &( HW&( ROQNVUWOX GXW IQAMKP HQN HW
EpQIlEFHQNGOVRIP DIV FKDTXH VHPDIQH GH GHX[  KHXUAV CH
FRXY GH P XMTXH J IDMW VXU®! WP SV VFROILH

&H SURWMD YX ®f RXUHQ JKFH| © YREQN GH @pTXISH
HOVHICDQM  HWHQ SDIMEXTHUGK ' LWHRWXU GH VIQVRULH GDQV ®
QVSRVW QDIRCDO™ 2 UFKHWIH j @oFRBIO TXL VH GoURX®I VXU
DQQHV / D FRP P XQH GH ) HIBUQJ D SHIP IV VD WhDODVIRQ HQ
IICDQODQW HHP EGI GHV  IOAKP HOQNV  SRXU XQH  SUHP IqUH
SURP RIRQ GH P XVIFLHQV HQ KHUEEHV 3 X1V DYHF ®1 UHJ URXSHP HQW
VFROILH 8 EQV 6\RUNHQURKQ HWO R®X VH VROAMDWRADYV |
) HBUQ  SRXU IIQDQFHU @ IRWP DIRQ P XVIEDB! 8 QH VHFRQEH
FOWH FRP SRVpbH GH SGV MXQHV HJIDQN  VXIWpJ DBP HQWXQ
SDUFRXWY Gp YHCP XVIFDO

&HWRIKHAWH FROAMH XQ YpUMIE®! @X GpFRAM HW GH
FRROPIDIRY @ PXUTXH DSSWHQG | MXHU HOHPE®! |
UHVSHAMU QDXWH  HWUIDSSHT® TXH FIHVWFRBIPYHP HOATXH (RQ
YD @ SOV BQ

/$ 086,48( $8 &2(85 '8

/ D FRP P XQH Q8 WEqV DAHWH VHV WP HIFHP HQV | @b TXISH
HOMIQDOM HW DX SWRHWHXY GH PXUTXH SRXU ®IXU
HQJ DU HP HQW DIQVL TXH \RXV VHV HQFRXUDIHP HQN DX[  MIXQHV
P@YHV TXLG EX\MQNA-W EHBI DYHQMUH



1) D8

OB @PZ =QUEH:

" HSXLY @ GHQIgUH SXECEDARQ HQ DYUO QRWH Y1aJ H D XQH QRXYH! IRLY GpP RQWH VRXW VD G\ QDP LTXH HWWRQ pQHU IH

( QWH LOMDAYHY P XQIFLSDBN HQU DI HP HOW FIVR\ HQV HAYLVBOMY DWRFLDWYH GH QRP EUHX]  pYpQHP HQW RQWDQIP p @ YIH GRFDB
IDWHP E@QAKDELMIQW HWYLVIWXWY DXVRXUGH P RP HQW FRQYLYIDX]  FX@YUHY HWHWY GRQWG! LD\ RQQHP HOAGPSDWH P rP H

®V @P MV GH QRWH FRP P XQH

48%1' /(9,//%*( 6( 3%5( "' ( &28/ (856 (7
"( /80,E5(6

&RP P H GHSXIY TXHTIXHV DQQoHV P DIQMDQN GV EpQpYRBV CH
@MMHU CGH @ YHON HQ FRDERIDWRQ DYHF QRMH HP S®p
FRP P XQDO; DYIHU VH VRQAP RELOAHV DYHF HQXRXVIDVP H GV @
11Q GH @KLYHUSRXUSUp SDUHUHWQARBIUGN GoFRUIMRQY GH 3KTXHV
TXLROAHP EHRGRWH YIEBJ H SHOEDQW XHIXHY VHP DIGHV + HXUHV
GH \WDYDIO Fp DY HAWERQGH KXP HXURQASHIP IV GH WDQURWP HU
® FHQAH GH QRIH FRP P XQH HQ XQ FDGUH FRBYD HWHWW

(WAHV GHQHY BXY FH VRN SVHQADX] GoFRIDIRQY CH 11Q
QDQQH GH IDILH VAQMBU QRV XHY 7 RXRXWY UhDOvpHY SDUFHV
PrPHV EpQYRBN (YRXpV HBN DSSRWQN| 8UEQV XCH
DWW RVSKqUH FKDBIXUHXVH HWHARYH « GXWY F{ W XQH VHFRQGH
pTXISH VH FKDUH GIQABMU® FUjFKH HAGH G FRIHUQQWUHXUGH
@JOH SRXU\ DI WD\ RQQHU HVSUWGH 1RsO /D FRP P XCH
UHP HUFH YLYHP HQARX\MY FHV SHIMAV P DIQV EUFRBIXVHY

$SWYV QN GDQHY  GIQHANMP HOW FHUBIQY  EpQpYRBV
FRP P HOFHOARXMRY | VIHRXIGU
1RXV @QRQV GRQF XQ DSSHOj WRXW SHWRQH
P RWpH HWGLSRQE®! SRXU LHRIQGH @pTXISH HW
SHBPWHU FHY EHBN WDGIMRQV TXL HP EHEAVHQW
QRWH YLD H VDLVRQ DSLV VDIVRQ

&200e025%7,21 $8 7811(/
3285 1( 3$628% ,(5
/HVDPHA  DWUD © FRP P XQH Q8 UEgV HMBI 6 RXYHQU
) WDQDY ROARUDQVD FRQRIOQMP HOAXQH FppP RQH j RAFDMRQ
GH @ - RXUPpH QDIRQDB! GX VRXYHQUGHY YIFWP HV KPRV GH @
@SRUMRQ ' HSXIV SGMEXY GFHQQHY FHAWK FRP P pP RIDIRQ
VH QURX®I FKDTXH DQQpH GHYDQMMOMH GX WQQHO ®f GHQHU
\VDP HALGDYUD

6RXV XQ EHDX VRBIOSUQEQHU pGV P XQFSDX] P DUV CGH @
YDH SHYRQDOM SRMTXHY Go@J DMRQ DIBP DQGH P XVIFHQY
SRPSIHY HW SRUM GIDSHDX]  p\BIHQW SWHVHON  SRXU  UHQAH
KRP P DUH DX YIEWP HV

8 QH H SRVMRQ WP SRUDLLH VXUGKMRILH GX \MQEHp BB VHONH
SHUP HMIQADX]  KDEMUQN HWYMWIXWY GH P IHX] FRP SUHQAH FH
TXH IXWFH @X  GHSXY VRQ SIRVMWIQUDOGDQY BV DQQHY
MVTXj VD WDQVRWP DMRQ  SDUGRFFXSDOACD] LHQ HQ XVICH
VRXAMUDICH HWFDPS DQQHH GX FDPS GH FROFHQMMRQ GX
6WKWR B \MQQHOGHP HXUH XQ KDXW@HX GH P pP RIUH XQ VW GH
VRXIIUDQFH SRXUGHY FHQEIGHY GH G SRV FRQADIQN GH WDYDIBU
AQV GHV FRQAMRQV ICKXP DIGHV

/ D FplpP RQH VIVWARQFOH DXVRXUGXQ YHUH GH GDP My RIIHWASDU
OFRPPXQHj © VDM GHV Ir \WV

6( 6289(1,5

/1$8%$' ('8 (50%, 81( 75$' ,7,21 9,951 7(

/H HUP DLP DUXH (DUlYpH GX SUQMP SV P DIV DXWL B UHARXU
QXQH EH®I WDAMRQ GDQV QRUWH VI H  GDXEDGH GH @ P XMITXH
P XQFSDG®!I /D MXUpPH D GPEXW DXWRXU GXQ SHIWGMXQHU
FRQYLYLDORIHWASDU) DELHQ 6 DQMUH * XICGDXP H DARIQADX P DILH
DYDQWIXH ®V P XVIFLHQV QH SDUFRXUHQABN KHV « FKDTXH FRQ
GX YIGDIH ®XWY DILY IHAY RQABYHEP BN KDEMIQN HWDSSRYY
XQH DP EIDQFH FKDBXUHXVH &RP P H ®f YHXWD FRXXP H  FHWH
DXEDGH HADXWL GRFFDVMRQ GH @ TXr \M DQQXHD® GH @ VRApWY
/ D P XMTXH P XQFISDB! WP HIAH VIQRqUHP HOMRXY BN FMR HQV
SRXUGKXUDFFXHOAWBXUJI pQURMY  TXL SHUP HWHQAGH 1DILH YLYUH

FHWH EH®! WDAMRQ P XVIED®!




(Q 8LEQV D FRQILP p VRQ G QDP VP H FRGFW j WDYHY GHX[ - RXUQpHV FIVR HQQHV RU DQLVpHY DX SUQWP SV HWj
@DXVRP QH ' HV LHQGH  YRXV GpVRUP DIV ELHQ DQFpV GDQV @ YIH GRFDBI TXL IDWHP EGIQAKDELMIQW EpQpYRBN HAPOV DXVRXU
GIDPARQV XWOHN HAGXQ YUDLSMMUGH VH IHARXYHU

/H PDLSWYVGH KDEMIQN VH VROAP REIDHV SRXUFRQIOXHU] UHMBHUGH QHUH GX P XUMWp VRXV pJ@VH & HWH \BFKH I DVMEHXVH
DYDMG§ RAFXSp GHV EpQoYRBV @Y GXCH RXUpH AV HQQH SWFpGHQM P DIV (o FURXGP HOAGXGQH SDIH GX P XUDYDIMMRSSp ®f
FKDQIHU $ SLV © U SDUDMRQ GH FHWH SDU 1D 1B SDUXQH HQUHSUVH GH P DORQGHIH - (HQD YHP HQAGX @HUH D SX UHSUIHQGH $X P r P H

HQGURMKXQH VHFRQGH pTXISH VIEMADWHPH j  BHFRQARKLLM XQ P XUMVGH VRXWHQ GX \BIGV TXL DYHF G WP SV p\BVELHQ P DCHQ SRQAM( QIQ
XCHWRMGP H pTXISH D DWXp @ SOQEMRQ GHV J pUDQXP V HWEOQMY GH P DWIL SRXUTXH ®1 YIa H U\ RQCH GV BV EHDX[ \RXWY

/H RAREWH HOMRQ  EpQyYRBV RQAWHSRAGK SpVHAV SRXUGV WDYDX] GDXWP QH  UBHWDIWGHV IGIXLY IDQoHY CHWR DIH GHV
FRP EGV HWCH QOMUEXUCH (pJOMH SRXWXIM GX UHDIWGK GHUH UWhQRYDMIRQ GHV EDFV | 1BGXWY Gl B CH @ WYgUH UhCQRYDURQ GH

WP EDUGEHY GH Vo FXUMY HWih SDUDMIRQ GXQ SDQCHDX GX VHQUGH @ P pP RILH

&RP P H \RXRXY FHV RXQpHV ROAGEXW DXWXUGXQ FDIp HAGHV JKWDX]  DYDQAGH VH FRQFGUH SDUXQ UHSDV SDUWp GDQV XQH
DP EIDGFH FKDBIXUHXVH | p\BQ) DX SUQMP SV SXIV| @ VD@ GHV Ir \MV HQ RAREWH $ YHF SV CH GH O SRSXOMRQ P REIMH j
FKDTXH pQURQ @ P XQELSDOY VH U RXIMEH FHW OQ FRBIFW TXLFRQNEXH | GHONHIHQ GX YICBI H HABHQ RUFH BV @HQV HQWH KDEMIQN

0 HFLj VRXWV FH@NV HWFHX[  TXLSDUAFLSHOAHWRQWYLYUH FRWHVSUWFVR HQ VLSUb FLHX]



6257,( 35,17$1,E5( "' (6(1)$176

/H P DLGHQHU @ FRP P XQH D SURSRVp DX HQDQN XQH EHDI
VR SUQBQqUH RU DQVPH HQ SDUMDUDWDYHF (DWRADIRY ( FR
- DWEQHY 1 DTKXU ROBU

' RX] H HQDQN RQASDIESD | FHWH IRXQpH SOFpH VRXY ®I JCGH
GH @ CDWMUH HWGH @ GoFRXYHW 5 pSDMY HQ GHX] JURXSHY BV
SOV MXQHV RQWXIYL B FKHP 1Q GH @HDX GDQV ®f NLEQ SRQPMp
&H WIG[IRY/ pFRBIITXHY HWGH SHW EUFRDIHV /HV SQV
JIDQEY TXDQNj HY VROVSDWY | © FXHOMH GH SOQMV
FRP HVIEBN JXIGV SDUGHV SDWMIRQQV

/ D RXUpH VIHVWAMIP IQpH SDUXQ J REWMUSDWEI p SDUVRXY

/ D P XQEASDOW WHP HUFH BN EpQo YRBV GH (DWRADIRQ DIQWLTXH
0 DUH 5 RvH HVB KIISSH SRXUBXUDFFXHOI pQoUHX] GDQV BXUEHD

SURSUPWY HQ SBLQH QDVMUA

I ( %0O&+(5 ' |B5%E6 81( 75%',7,21 48,
3(5' 85( *5A&( « /1e/$1 &2/1(&7,)

« SUEQY O WDGMRQ GX EEFKHU UMM XQ UHQCH YRXV
IQFRQRXUDE® TXL PDUIXH (DUIYpH GH @\ &HWM DQQoH
HQFRWH P DOY DEVHQFH GH FRQFUW O IOP P H QH IHMWSDV
PMOM

)IQ PDL GXUDQWE! ZHHNHQG SIRBQIp GH BVHOMRQ XCH
TXIQDICH GH FRPSDIQRQY GX GHYRU FKDSHQMAY  VRXV
@P SXOIRQ Ge UF ) XFKV ROAMRQANKMMRY EEFKHY GDQV XCH
DWW RVSKq UH FKDBIXUHXVH

/ D AP DWRQ GH FHV 2IDFNH®® D HX @HX ®l MIQ / HV IOP P HV
ROMOP Ip ® X ®Y GXCH VRIpH IHAMYH W\KP pH SDU XQ
VSHRABFXOWH 1HX GDUMEH HAXQH EH@ DP ELDCRH SDMW pH SDU
6 SXEGr ' HV KDEMBQN EpQYRBNV RQNDSSRYWY ®GXU DIGH
SUAHXVH j @TXISH P XQFASD®! SRXU IDILH GH FHWH VRILpH
WDGMRQCH®I XQH EH® U XV

/D PXQASDOY WAQNV| UHP HIAHU DP IFDBP HQV \RXMY BV
SHYRQHV IPSOXpHY FRPSDIQRQY GX GHYRU FRPPH
EpQYRBV SRXUGXUp GHU IH HWBIXUHQI DI HP HQW



/$)A( "' (692,6,1635(1" 6(648%$57,(56

' IDQPH HQ DQPH O Ir\WM GHV YRMQV VIP SRWH FRPPH XQ
UHQGH YRXV IQFRORXWDE®! GH @ YIH j 8UEqV $SW4V DYRU
FRPP HQFp G@DQV XQH VHX®I XH  H® HQ FRQFHCH GoVRWP DIV
WRY SUAXYH TXH QHQYIH GH VH UMIRXYHUHWGH SDWII HUGH ERQV

P RP HOV HOWH YRMQV CH IDWTXH JWDQAU  ( WFH PDOWp @

P p\WR TXLMIHWP RQH  FHWH DQQpH HOFRUWH - EIHQ FDSURHXWH

/H MQ GV KDEMIQN GH @ KH GX 3UQMP SV p\BHQAXCQH
SHIMY TXIQ DICH j  VH UAIRXYHU GDQV ®f JDUIH GXQH UYHUDICH

WDQVIRWP p SRXUGRFFDMRQ HQ VD@ GH I \M P SURYVpH

/ H®IQEHP DIQ @ Ir W GHV YRMQV GH @ UXH * DWHOD WXQXH
YIQI\BICH GH SDIMFSDQWV GDQV BNV @FDX] ) &% EIHQj (DEWGH @

SAIH

(QIQ ® KH GX %UVIDX D DWQGX ®f

SHYRQQHV\ RQASDIMI p XCH EH® MRXWpH HAYD®!

/ D P XQFLSDOW VH NRXIWGH YRIU FHWH EHEBI G\ QDP LTXH VH
SRXWXLYUH HWHQFRXWDI H BV KDEMIQW GHV DXWHV KHV | VH
OQFHU | ®XU VRXU SRXU FROMQXHU j WAHU GHV @HQV HW

WHQ RIFHUD YIH &FD®

DREWSRXU Ir \MU
@YPQP HN \BQ) GH Sr FKH GX %XQQ\RSI DSV DYRUGE
UHSRWU @ GDM IQUDG! HQ WDIVRQ GH @ FDQEX®! 4 XDUDQM

48%1' /$086,48( ())$&(/(6)5217,E5(6

" HSXIV P DIQMODQMRY DQV BV P XVIFIHQV G8 UEqV GH ) HBUQ)
HWG2 GHUIHQ XQWHQABXLY \BGIQWV VRXV @ EDIXHW GH 6 DBP p
: HEHU &H UHIURXSHP HQWIQMUIRP P XQDO Q@ QXQH HQVIH GH
SDMWHU @ PXMTXH SHPHWGH ApHU XCH IRP DIWRQ SA&V
FRP SQW HVWEQV G QDP [TXH

e /H PDLAHW 2 GHHQ TXH BV P XVIAHQY RQARXYHWD

VDMVRQ DYHE XQ FRFHWHQ SGIQ DU RUDQVW @Y CH
QCDXIXUDIRY GX SOWDX VSRW IIDFKHP HOWWBQRYp 8 Q
SURIUDP P H YDUp HWHQRDQDOMDGp SDUXQ SXETE FRQTXY D
GRQQY ®\RQ GH FH SUQMP SV P XVIFDO

/H ™MOQ ®PXVTXHD PpVRQP j 8UEqV| (RFFDMRQGH @
Ir'\M GH @ P XVITXH RUDQVpH GDQV @ FRXUGH @ VD@ GV
Ir'\WV / HV P XVIFIHQV WXQY ROAMHQFKDQWY ®f SXEGF MVTX(HQ
XM 11Q GH VRIPH DYHF XQ WSHWRILH UFKH HWGYHWALp
( QVILRQ XQH FHQEAQH GH VSHRBMXWY ROABUR MY GH @ CRXFHXU
GH FHWH VRIpH Gp\Y GDQV XQH DP EIDQRH G\MQGXH DXVRXUGH
© EXYHWH GX EDUEHRXH HWGHV FU SHY

/H  MIQ FDS VXU) HBUQ SRXUXQFRQFHW 2 SHQ$IUO TXL
HQ WVRQ GH @ FDQAEX®! MIHWMICDBP HOMPURXQ DV @
VD@ $ODWD R BV P XVIFHQY RQWX IDILH W VRQQHU BIXLY
[QANKP HQW DYHF SDWIRQ HVWQHU IH

/H VHSWP ElH - @HQUHP EGI EMWIQAR GDQV ®f SDF
YHER DQVGH @ +3%' 6 DIOMICFHON G2 GHHQ SRXU XQ
FRQFHWWHQ SGIQ DIUVRXWHQ GRXFHXU « (RP EUH GHV DUEEWHV BV
WMGHQV ROASURIMY GXQ EHODSWV P IGLP XMIFDO W\KP p SDU
®NV VRXULHV HWBV DSSOXAWHP HQV

/H QRHPEW BN P XVIFIHQV ROASDWFSp DX & RGFHWGH
@GPMp | @ P pADKNGTXH GX 7KIBWEDQY BV IRVIHV $SW4V
XQH SUHP lgUH SDIWH DWXH SDUGBN P XVIFIHQV &FDX[ BV
DODAHQY ROAHGFKDQY XQ SXETF YHQX HQ QRP EWH DYHF XQ
SURIWDP P H YDUp HWP DWW

/H ZHNHG GV HW  QFRPEMH GHOHU & RQNIDW
WVRQQHUBN DY GH 1 Rsg @) r\WM GH @ LYHUj ) HBUQ) HVDX
%UHGDDP D] 2 GHIHQ

&HV QlpUON WHQEH YRXV WPRIGHONVGH © IRFH GH FH
UHI URXSHP HQW( QVHP E®l BV P XVIFLHQV P XGSTHQABN SURVW HW
IRQAD, RQUHUBIXUSDWIRQ EIHQ DX GHP GH BIXUYICBI H QRUW ICH

(WD VDIVRQ QHWSDV WP [QpH  YRXV SRXUH
DWIWMU DX FRQFHWGH 1RsO®

@J O/H GH ) HBUQ

GPFHP EWH |
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/H MGMEHQHU 8 UV D HX GRRQQHXU
QDFFXH@UG! QSDWGEX 7 RXUGH @ 9 DPH

GH O 7KXU JWDQG WHQEH YRXV VSRWY

RUDQVW SDU ® &OE 9RIIHQ GH @

YD®H GH 6DIQMPDUQ 6L @ FpQEW

WQERQPH WDYHWH SDURY  GQRWH

FRPP XQH NP DIV HQFRH H® Q1 DYDIW

SUV VRQ GSDW

3HQEDQVGH MXY © VD@ GV Ir\W D VHYL GH FHQMH
QYWOLTXH SRXUGD YpGHP HQWDFFXHMOAD @I METXH DIQUTXH
® SRAM P pAFDO& IHWEH  TXH VH VR OQFpV BV SDUMFSDQN
USDUMY VXUMRY SDUFRXY DIDQABH | NP

$YHF PDUKHXW kJpV GH DQV FHW pQURQ D
FRQX XQ YpUMVE®! VXFFGV (@ D SHPLV j GH QRPEWHX
P DUFKHXWY GH GoFRXYUU QR V@I H HWHY SDVIIHY \RXWHQ
P HBIQVHQ OP lgUH G SRMQIOGH QRV P ROQBUQHV SRXU @
WQARAPH

/ DFRP P XQH VH WIRXMGBDYRUpWY DWRFpH | FHWH P DQUHAIMRQ
QHQYHU XUH HWp TR QHOVHP EGI GHV RUI DQVDWXLY HWEp Qo YRBV
TXLRQNFRQUEXp j @ WXWIM GH FHVY YpQHP HQW

' e3$57 '8 7285 ' ( /$

&2 /11 (&7(6 ' (
&219,9,%/,7e
(Q © P REIVDWRQ D XQH QRXYH®! IRY p\y WV IRUM @Y/
GHV FRBPMY GH \VDQJ RUDQVpHY GDQV QRV YIAI HY

$SU4V FH®! Q8 UEqV DX PRV GDYUD  SDWIASDQN RQMpSRQGX
SPYVHON  ©f MOWj O0RMX 3XV ®f QRYHPEW |
B\RUMNHORKQ  GRQQHXWY \H VROWVP REIMAYV FRQILP DONVD
VRIEDUMY FIVR HQQH GH QRV KDEMBIQW SRXUFH J VM HWHQUIHO

1RWM GqVj SUWPVHOMD SLRFKDIQH FRABFWM
TXLDXWD @HX | @ VDI GHV Ir WMV Gi8 LEqV O
oQEL  PDW GH Kj K

/ HV GRQUHXWY QRXYHDX] FRP P H KDEWMpV
VROABN EIHQYHQXV ,OHVMP SpUDW GH YHQU
P XQLGXQH SlgFH GIGHQMY GH QH SDV YHQUj
MIXQ HWGT WH ELHQ K\ GLDY DYDQABI GRQ

6$1* 02%/,6$7,21 (7

75%' 7,211(//( 6257,( (67,9%/( ' (6 $Ae6
,QUDEP HOASYXH B MIQ @ VRWH GHY DWQV D p\W UHSRUYYH
DX VHSWP EWH HQ IDMRQ GH @ FDQEX®! 34V GH
SDUFASDQNV  VOQRY HWP HP EUHV GX FRQVHOP XQFISDO VH VRQWV
UHAIRXYpV] @ IHP H DXEHUJH GX* XWWEHU

,& RQAWW DFFXH@Y SDUBN P XMFHQY TXLRQASUIRSRVD XQ FRGFHW
DSpUMY VXU® \MUDWH / H P DILH D HQUXIW 1DIMKCGH DARFXURQ VXU
O YIH ®D6I GV WDYDX] HQ FRXWY HW  YHQU SXIV 10D UHRIQAD
FXIMCH SRXUSUd SDUHUXQ Go MXCHUTXLD UDYL®N FROYLYHV

&HWH VR \RXIRXLY \MjV DWHQGXH D XQH QRXYHD IRV SHP LV |
QRV DIQV GH VH UMRXYHU GH SDURIHU XQ P RP HQAWMP S®I HW
SRXUFHMIIQV GH URP SUH DJ b DEGP HQAD VROWGH GX TXRIAHQ

+200%$*( $8; 5e6,67$176"' 8 67(,1* 5$% 1
/ H VDP HGAL WVHSWP EUH FRP PH FKDTXH GHQHU VDP HA. CH

VHS\WP EUH GHSXY XQH FpypP RQH GH FRP P pP RUDIRQ VIHMWV
\MQXH VXUBH VWM GX 6 WIQIIDEHQ] 8 UEQV DIQULTXDX ' LXP RQAVDX
3MIQGX 5 HSRVHW @ \BQJ - HDQ VXUD FRP P XQH GH %\WDQJ
&HV @] RQADW ®F Wpk\WH HQ VHS\WP EUH HAWRFREUH -
DI ITXHY pYpQHP HON R GHV (VMIBQV DODAHQY HWRVIIHQY
RQWWY H pPXWV SDUGBN IRUIFHY GRFFXSDIRQ QD) LHV

&HWH DQQpH HQFRUH BV FRP MV GX 6 RXYHQU) UDQoDLY GH 6 DIQW
$P DUQ HWGX 7KW HQ FRIDERIMRQ DYHE GV P XQEISDOW
Q8 UEqV HWGH Y%AAWDQ) RQARUIDQVD FH P RP HQAGH P pP RILH TXL
KRQRH FHX] TXL RQN\DFULp ®XU YIH SRXU @ @GEHW /D
P XQELSDOY UHP HUFH \RXV BV SDUMFSDQW SRXUBXUHQI DI HP HQW
HWBIXUSUVHQAH
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3RUD " DQPH FROPFXYH © FRPPXQH G8UEQY p\BIW
LOVFUMY DX & KD@IQIH 0 RQ %RQQHVE RvH GDQV ® FDGUH G2 FREWH
5RH PRY GH VHOVEL/DIRQ FROMH ®f FDQFHUGX VHQ / H BEXW
PBIMGH FRQYHAIRQQHUGHY ERQCHW GH FKIP IRWpWDSIH | SDMWEH
WAXY GRY HWH \MQUEBN & HV ERQGHW VROAHQUXIMM RITHW DX|
IHP P HV HQ \WDWP HQNVGDQY BV K{ SMIX] GH 0 XBRXVH HWCH
&RP DU
' R H IHP P HV EpQYRBNV VH VRQABXQHY VXUGHX] DSV P IGL
QY (DQFHQAH P DIUH WDQVIRWP pH SRXUGRFFDVRQ HQ DWIHUGH
FRAMUH ( @V RQAGOFRXSp DWHP EQ HWARXVX XCH FHQWBIGH GH
ERQQHW FHUBIQV HQMUHP HQY @ P DIQ GDXWHV| @ P DFKICH
/H \WAX SURYHQDIWHQ SDMH GH VWKILW WFXSppV HQ DP RQW
FRP SP\WV SDUGHV FRXSRQV RIHW SDU7 IDAMRQ GHV 9 RVIHV GH
) HOUQ)  SHP HMBQADIQAL GH GRQQHU XQH VHRRQGH YIH j ARV
P DM UHY \RXWHQ VRXWWCDQAXGH FDXVH HWHQIAHD

81( 6$*( )(00( '$16/$ 1289(//( 0$,621

' (6$17e

' HSXIV TXHOXHV DQQHV (G /( 0$6621 VDUHIHPPH

IQAD®H j 7KDQQ YIHQA®! MXQ.j 6DIQAS P DUQ SRXUSHUP HWIH

DX IHPPHV GH @ YD®H GH WRXYHU XQH RIWH GH VRQV SOV

SRFKH GH FKH H®NV (@ D P DIQMCDQVUHRIQND QRXYH®I

0 DIVRQ GH \VDQY DX XH &P HQFHDX R H®I H HUFH B MIXGL

DX UH GH FKDXWH GX EK\WP HQW

o« ( @I DWXWH ® VXLYLI\ QoFR®RILTXH GH SUpYHQARQ FKH BV
IHP P HV VRXWDX BRQJ GH BIXUYIH  FROADFHSURQ GpSIMBIH
GHV FDQFHWY GX VHIQ HWGX FROGH @AMV ILRWY  GoSMBIH
HW WDMMP HONV GV IQHAIRQY  XUCDILWV — JpQUUBN  HW
VH XHBP HQV  WDQWP MEGN  PDV  DXWL  SUHP IqUH
FRQUXGBMRQ GH GDCRBMVFHOM  LQIRWP DIRQ HWPGXFDIRQ | @
VH XDDY GoSIMIBIH GHV YIRBIGFHY HWDFFICDURQ

o ( @ IQMYHQAEIHQ VEUSHQGDOAD JIRWHWH DYHF ®f VXYL
GH JRWHWH  QHONHWHQ SCQDIBOGHVRIP DIV REQIDRILH @
SPYSDUMRQ ] © QDMDQRH BV P RQWRUQIV DX FDEIGHWRX |
GRP B

(@ DWXWH pIDBP HOABN YIVIWV | GRP LFLBI DX UHRXU GH
® PDMOW SXV @ FRQUXOIMRQ SRWEDWE®! DIQL TXH
MHOUAIQ SRAEDWOREDIDRILV HOWM  HW PRV DSV
@DFFRXFKHP HQW

¢ &RQUXGEQM HQ OREAMRQ H® WORW®GN IHPPHY TXL
DEIMWQNHWBURSRVH B VXLYLGX SRIGV GHV EpEpV/

o ( @ HWHJIDBP HQNRWP pH HQ LppGXFDMRQ GX SpUQpH SRXU
OV IHP P HV GH\RXVKJH

3UDMAHQCH GH SUHP IHU BHFRXY  HI WDYDIG HQ FRIDERUDIRQ

DYHF YRM PpGHQ JpQWOAM GV J\QFREIXHV GV

QlipUHAMY P DMLY DIOL TXDYH- @ 0 DVRQ 3 pWDwd! CH

7KDQQ

9RXV SRXYH SUHQGH LHQGH YRXV
GULHAMP HOW/XU
KW8V ZZZ P DUDFRP
RX DX

( @ DFFHSWM @ FDUM YLVB®! VDQV
GpSDWHP HOAGKRQRUWDILHY HQ
SUDWI XDQWB! WHLY SD\ DQW

/(6$1,0$8; (55$176 81( 5(63216%$%/,7e
&2/ 1 ( &7,9(
/ D FRP P XCQH Q8 UEqV HMWSDUMDILH GH @ 63$  TXL SBHQG HQ
FKDUH GV DQP DX HUDQN DILQ GH BXUDWXUHUXQ DFFXHOAI CH
VRXWHQ J DUDQIVADQAD Vo FXUMY SXEQTXH
« @FKH®I GFDBI DWRFIDARQ 2&RXS GH 3DWAE VIWpH |
7KDQQ ~ XYUH DX TXRMAHQ SRXUUHFXH@ BN FKDW DEDQERQQY
RX HUDQN ' HV EpQYRBN BN CRXUMMHQN BV VR GHOMHWEN
SURSRVHOMQVXIMM ] DCRSMIRQ 0,

.. ..‘

"

»

,GHOWIFDWRQ RE®) DWRILH

| ICHQMEDURQ HWD P HABXUH JDUDQMH GH UMMIRXYHU XQ DQP DO

SHUEX

o 7RXWAKIHQ RX FKDWGRIW WH SXFp RX \BARXp

o (Q FDV GH QRQUAVSHRAW XQH DP HQGH GH
DSST XpH

» SHXWr \WH

» 6 WUDVDWRO HWHQ] DI HP HOW

e /D CROWUDDIRY HOMDGH XQH VXISRSXOMRQ Ip@H HW
GDYDQMI H QDEDQGRY/

o $CGRSWUXQ DQYP DO RHVWHQI DI HU XM VD YIH \ FRP SWV
SHQEDQWBN YDFDQRHV
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&RP P H pYRTXp GDQV SOMHXWY QXP pURV G8 LEqV ,QRV ®I SRQW
GH @ WXH CGH 6 \RUNHQVRKQ SpVHQBIMGHY VLI QHV SpRFFXSDQW

JDEH FREV QVREDWD HWIMXBY VRXYV © VWKPXWH /D
FRP P XQH D GRQF FDQAGDW DX 3 URIWDP P H QDVRQDOS RQW DIIQ
GQREWQUXQ GDI QRWE FRP SBMWHWD p\y UHMQXH

) 1Q QRYHP EWH ®V H SHW P DQEDWV SDU®G! &HUIHP D RQW
FRQILP p XQ GVREH VKPMUHOVDUHX] 3 DUVPFXUMY ®f SROAD
pW P P pGDMP HONHP p | © FILFXOMRQ ' qV QoFHP EWH

® FRQMOP XQFISDOD GoFAGp GHQIDIHUGN WDYDX] 8 Q SUP HU
SURVVGH W SDUMRQj  QCHQITXH D\ DQAP\Y UHXVH SDUGI & HUHP D
O FRP P XQH D UHSWV @p\¥GH DYHF ® FDEIQHWRIQIpQHIH 7( . 72
TXLD SURSRVH XQH UHFRQAMKFIRQ FRP S@WM GX SRQW

&H QRXYHDX SURVMD p\ DSSUIRXYp ®f  QRYHP EWH $Suv
FRQUXEBMRQ GHV HQUHSUVHY  SpURGH GH FXHV HWREWQIRQ GHV
VXEYHQIRQY ®f FKDQMU D SX GoP DUHU HWMHVWDRKHYp
@XWRP H

/ H FREWREOAPQYH j » KRW\B[ HV 1lQDQFp SDU »
GH @\BWYD ® 3WRIWP P H QDURQDO 3 RQN » YID O
' RIMRQ G TXISHP HOAGHV 7 HUMRLHV 5 XWDX] ' ( 75

» UMM O FKDUH GH @ FRP P XCH

/ D U FHSURQ GpILQMYH GHV \WDYDX] D p\W VL QoH 1Q QRYHP EWH

/ D FRP P XQH QA UHP HIAHUGN UYHUDIQV HWKVDIHY SRXUBXU
SDWHQFH VRXWDX BQ) GH FH FKDQIHU HWHQMHO] @ VpFXUMY GH
RXV

167$//$721 ' 1B1( 5$0 3(
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( QVhDQFH GX FRQUHCP XQHSDOX  IpYUHU ID pW GpHG
QIQABGIUXCH WDP SH GDQV GDPH FHQAD®! GX FIP HiUH GHVIpH
j IDFIOMUD FLFXOMRQ GHV SHYRQGHY

/ VDYDY RQADWY SURILDP P pV SRXUXQ P RQBQWEH »+7
HVWH VRQADFKHYpV DYDQAD 7 RAWDIQAFRQRWP pP HOADX SOQ GH
IQDQFHP HQAXLYDQW

6 XEYHQURQ & RXS GH 3 RXFH 5 XUDCB pJ IRQ* UDQG ( W »
5HAM] FKDUH GH @ &RP P XCH »

'$16 115/ /e

0$548%* ( $8 62/ 5'

) 1Q MQ O &ROGRYY ( XURSpHAH G$ODFH D pDOpH
@RSPUMRQ CH PHQRYDURQ GX UHYr WP HOWGH @ 5° HQ
DIJEP pUDIRY / HV WDYDX] RQAD\Y HQIUHP HQAILGDQRpY SDUD
&HS | @ FHSWIRQ GX P DUTXDJH DX VROTXLUMM | @ FKDUH GH @
FRP P XCH
/' HP RQEQAGH FHV WDYDX] GH P DUPXDIH DX VROAHWAKILI j

» +7 7WDYDX SRXU GBNTXHY @ FRP P XQH SRXUD
EpQIIFIHUGXCH DIGH GH @ &H$ DX \MH GHV DP HQGHV GH SRTFH
GQXQ P ROBQADWHQEX GH » FH P RQEQAQHWBRXUGKHXUA
SV HOMUQ FDU G GRWMHU GH VXEYHQIRQ HWHQ FRXWY/
QIQMKRIRQ
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»

YA7,0(17 *5$1' 158( $1&(11( e&2/( 6 XEYHQIRQ&RXS GH3RXFH 5 XG5 pJIRQ* DQG (W »

' HV SUREQP HV Gp\BQRKp LMY VXUD \RIWUH GX EKWP HQNFRP P XQDO 5 HWMj FKDUH GH @ &RP P XCH
* UDQQ5 XH SDWAH 2 XHWV DQRHQQH P DILH pFRBV RQwpyy  / HVWDYDX VH VRQADFKHYpV ] (bW

WAV HQ 8QH EWYH USDUMRQ D DRY SHP IV GH

WVARSSHU XCH [P SRUUQM [QIADIRQ P DIV ®f SIREQP H JBEDOGX

PDXYDV p\WBWGH @ SDWH RXHW GX EkWP HQW Qp\BAW SDV

VROMRQ

&HWH SDUH GH \R\MUH QDYDIMSDV pW WQRYpH G GHV WDYDX]

GIQAB@MRQ GHV SDQGHDX]  SKRRYREBT XHV HQ

" HV WDYDX] GH FKDISHQM FRXYHWMUH HW] IQIXHIH RQNVpWY

SIRIWDP PpV SRXU XQ P RQEQWV \RWO CH » +7

FRQRWP pP HOADX SOQ GH ILCDCRHP HOAWXLYDQNV

/ D WIMRQ GH WDIMWP HOAGH @HDX SRWE® G8 LEqV 1LQDQFpH 4 XHO XHV FKL I UHV
HQ SDUAH SDU @ &RP P XQDXW GH FRPP XQHV GH 6DIQWV o &REW »+7 DX
$PDUQ HAAH GDQV VD SKDVH ILQD®! DSV WHIH PRY GH  «  7DX QDICH
WDYDX[
6 RXWHQ IIODCHHUGH
/H SUHP IHU REMRW GH FH FKDQIU p\BIWQGp@ ICHU (DWHQE o $JIHQAH GH @DX 5KIQ0 HXWH

COXNUHBP HOASVHOAGDQY @ UAWRXUH  DILQ GH SRXYRIUXWMVHU HW » SRXUBN p\MGHV
SBIGHP HQAFHWY HDX VDQV GHYRU® GOHU / HV WDYDXY YMDIHQW  « 5 pJIRQ* UDQG( W »
DXWLj REWQUXQH HDX SOV WEE®! HAPTXEEWYH (QHIHWXQH o (\BwW' 6,/ »

HDX MRS~ DIUMWLYH © SHXWHQGERP P DIHU BN FDQDOVDMRQY HW
HOADQHU @ SWYVHQFH GH Pp\BX] GDQV @HDX GX UREIGHW / HV
QRXYHDX]  [IGMHV TXL DSSRWMQN GV P IQuDX]  QoFHWDILHV
SHP HIHQAGVRWP DIV GH SURGKIUH XQH HDX GH P HABXUH TXDDWY
WXW HQ SURWIHDQNV BV WBWHDX] HW pTXISHPHON GH @
&RP P XQDX\Y GH &RP P XQHV

/ |REMIAW  SUGFISDO UHABMWARXMRY GH Vi FXUVHU GXUDE®P HQW
EDSSWRYIMRQQHP HOAVHQ HDX SRWEG! / D VIBMRQ SRXUD |RXUWQIU
HOVILRQ P& SDU XU SRXU XQH FRQVRP P DIRQ P R HQH
QHYLRQ P 8 SDURXUGDQV ©® YD®H ( @ DIP HQMD GV
FRPPXGHV GH * HWKRXVH  +XWHUHQ: HWH@Y 0 MMDFK
0 RMX 5DQSDFK 6DIQASP DUQ HWS WEGY DYHF XQ VRXWHQ
SRQPWHCSRWE®B! SRXUO DB HY/SDFK VW) RRVFK

/ HV WDYDX] VH VROAGURX@V HQ SOMHXWY JUDQGEHY p\BSHY / H
FKDQIHU D GrEX\WY SDU ®F WUDWHP HQAVGX 1X\WMU EK\IP HOWVHQ
VHS\WP EUH VXYL GX JpQH AYIOWDDH HWH QRYHP EUH

HW DYUD /D SRH GV GV GMIpY | ©
UHP Lo UDDYDMRQ HADX WD HOAGH DIVHQE. HAMQMYHQXH HQ
IpYUHU SXIV BV WVHDX[ KXP IGHY RQADWY LOABGY HQ P DY/

" DYUO DREW ®N pTXISHY RQASUIRFpG DX P RQMIH
GV pTXISHP HQW K\ GDXOXHY HWGHY p@P HON GH VHUXUHUH
/ pOPWELY D HQXMM pW P IVH HQ SOFH HQ DREVHAVHSWP EUH

RXYWDQMD YRH | © P IVH HQ URX\M GHV IQABMRYY HQ

RAREUH / HV DQDOVHV pJOP HQBILWY GH (856 RQAMpW
WDDPHY HQ QRYHP EWH DYDQWXCH SpURGH GREVHYDIRQ
HQ @FHP EWH

&H FKDQMU VKPMIDQAVP DITXH XQH p\BSH P SRMIQM SRXU
JDUDQWIXCH HDX GH TXDDY HAKQ DSSURYIMRQQHP HQAIDE®! SRXU
®N KDEMBQN GH @ YDG®H

» SRXUGN WDYDX]
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$ J HOFH SRWB FRP P XQD®

RXYHIM DX SXEQF GX GQAEL DX YHQAUHAL XQATXHP HOMBY PDMOYV GH K ]
K
GiYpH GX FRXUWIHU | K

OGP DO

+25%$,5(6"' 289(5785( 2
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SDWh AFHWKRIDILH & FRXWIHU QH SDUVD TXH ®f

0 DWLH

RXYHUM DX SXEQF GX OIQALDX YHQAHALBVPDIVGH K j K
RXYHUWM VXUS ' 9 BN DSWgV P 1AV GX GIQELDX MXQ_

IHWP pH ® YHQGUHALDSV P 1AL
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/ 1% \MIHUGH GDYHQAJ URXSH TXLSYhSDUH HAQABE! BN GoFRIIRQY
GX YICIH SRXUG! SUQMP SV HWBN Ir WV GH 11Q GDQQpH  FKHUFKH
GH QRXYHDX] YRBQBIWHV +RP P HV RX IHP P HV DYHF XQ SHX GH
WP SV GEWH MXQHV UMDY EIHQYHQXY  WHRIQH XQH pTXISH
FROYLYIDG! SRXUSDWFISHU]  @HP EHAHP HQAGS LEqV 7 RX\MV BV

$e1<6 9275( $9,6
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/D FRPPXQH VRXKDMWADIW\DYRU L GHV
2DIP\E MIXGHV UMDYV RX P RQV MIXGHY

VHDHQVIQMUHADY SDU GHV P RP HQV GH
HOFRQWH | 8UEQV  MX[ GH WRApW

QAVFXWIRQV DXWXU GXQ FDIp  DPRYMW
VP SBV RX RXW VP SBP HQV XQ WP SV
FROYLYIDCSRXUVH UHRXYHU

&HV UHGFROWHY SRXUDIHQVDYRU @HX GH
P DQgUH WIX@UH RX SRQPWHDI VHBQ BNV
HOYIHV HWAVSRQEIDWY GH FKDFXQ / [REMIPN
VHDIW VP SBP HQV GH  FpHU XQ JURXSH
DP [FDO RXYHWj \RXV SRXU SDWWIHU GH
ERQV P RP HQW GDQV QRWH YIAIH

6L FHWH LGpH YRXV LQWUHWH P HUFLGH O
IDLH VDYRU HQ PDWH  FHD QRXV
SHP HMD GpYDOHU ®V EHVRIQV HW
GHYWDIHU @ P IVH HQ S@FH GH FHV
LHQGH YRXV FRQYLYLDX|

ERQQHV YRBQWV VRQADSSypFpHV

'21'86%1* 4

/ $PIEDBI GV GRQQHXW GH \VDQI @FDO
YRXV HOFRXWDIH ] SDMFSHUj @ SURFKDICH
FROPWM GH VDQ TXLDXWD @X ® P DWW/

$*(1'$ ‘IHI’

. GOFHPEWH FRGFHWAGH 1 | HOGHV KDWP RQHV WXQHY G8 UEgV GH
) HBOUQ) HAG2 GHIHQ] @I @H GH) HOBUQY

. GpFHP EWH P DWK GHEHRM|] @ FDVHUH GX &3, GX & KDXYHTR

. NDQYLHU YRHX GXPDIWH] O VD@ GV Ir \MV

. IpYUHU P DIWK GHEHRAM] O VD®IGHV Ir WV - Sr FKHXWY

.«  PDV RXYHUMUH GH @ Sr FKHj VB GX SAXQRNRS!

. HW PDYW pORRQY P XQHSDBN | O VDI GHV Ir \MV

.  PDW GROGX\VDQ | @ VDI GHV I WV

1286 &217%$&7(5

$ GUHWH 0 DIUH G8 UEqV
* UDQG5 XH 85% 6
7pO
&RXUIHO P DIUH# XUEHV IU
3DIH) DFHERRN 0 DIUH G8 UEqV
6 WM LOMOHWKWE  XUEHV DODFH IU

j @ VD@IGHV Ir W\ G8 LEqV

WRe7( $8; /(775(6
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/ D ERWM DX| GMIHV GX 3qUH 1 RsOD SWV SOFH

H{ W GX JUDQG VDSIQ GH 1 Rs OGHYDQAD P DILH / HV
SHIW HAJUDQGY HJIDQN SHXYHQM GSRVHUGIXLY
OMBHV DMVTXDX ~ QFHPEWH &KDFXQ UHFHYWD
XQH WBSRQH 10 VXIIWGIQATXHU ®f QRP HW
GDGUHWH GH @ SpQMMXU

aydesr by
*(67,21' (6' <&+(76ANAAB
3RXU WXW TXHWRQ LHHOWYH | © JHWRQ GHV
GFKHW GOV GV FRGRMV I DRMUDMRQY
FKDQIHP HQV GDAMHWH  pFRSDW  GoFKHWMUH
P REIGI YHXI@®| YRXV DGUHWHU DX VHUYIFH
GoGp | ®&&I6$

IRV WRXYHH WXV &V WHOHICHP HOWV j

CHWH VXLYDQM
KW8V FFYVD IUYRV VHYYIFHV GHFKHW

' DMV GHV SIRFKDIOHY GoFKHWUIHY P RELGBNV

GH Kj  K_ o
e  GpFHPEWH jORRK P @
. GpFHP EWH j ) HOUY @



